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Winchester Repeating
Arms Co.

1st Mort<*a;e7*/2%Grid Bonds
Due April 1, 1941

To Yield About 7.M%
Circular on a, plication

Kiocer. Peabooy & Co.
II Bread St. 115 DefmsfalreSt

<5 Eist 42nd $1 216 Be*M«y SI
MW YORK BOSTON

White,Weld& Co.
J4 Wall Street
New York

'

II11 Devonshire Street
Boston

\

j

|1

We Recommend for Investment

Arkansas District
BONDS

Exempt from AU
Federal Income Taxes

Price to
_M»tu"tt,y. Vleld .

Bootes County, Ark.. .8X% 1927-1tWtTsi
Howard County. Arlt... .6% 1929C.SO
Howard 0 Hevlcr Co.. Ari.51''0 1829-1942 8.30
Llitle River. Ark $< ? iv2S-lu:i8 8.60
Polaaett Count:. Ark ....6% 182 -lMflfl.50
Polam-tt County. Ark ... .5% 1823-1848 6.60
Bevter County. Ark C% 1824-1938 6.SO

Information of any of the above bonds
will be seat upon request.

Otis He Co.
«t BROAD ST., N. Y.
Phone: Broad 2120

flmM Rotten DotroH Cincinnati
CcluB-bui Toledo Akron YoungiUwa

rccrer ColorkIo Spring i

Investment Bond
Prices

. have been steadily
advancing to conform
with the easier money
rates.

We recommend the
purchase of a long
term Power fit Light
First Mortgage Bond
to yield 6%%.

If'rrtr for CtrcuUr T-l

JJaittr. ffltbbet
St(Dntnpatttj
ESTABI.IKHKD 1980.

25 BROAD ST., NEW YORK
Boaton Pldittftltfela Hilrtu

Albany Hart fort

J.h.tike, Jr. & Co. Buy andSell
Bucyrus Co. Com.
Cinn. Northern R. R.
Central States Elec. Com. & Pfd.
Kirby Petroleum
Merck & Co. Pfd.
Midland Securities
Realty Associates

j.H.Kice,jr.&Co.
) ?ion»» <000 to «0»0 John. M Wall St.. N. T.

Foreign Exchange Explained
Ask for Free Booklet /? «

Wm.H.IVickenna&Co.
DOWNTOWN UPTOWN
25 Broadway 25 West 43d St,

fowling Green 1104 Murray IJltl HUM
PHILADELPHIA
Ml Mouth 13th Mt.

Then* llrll Iwu.t 17T>

Chase Nat'l Bank Rights
Bankers Trust Co.

IVtcCI LRE.JONFS&PEED
Mtmbcri KiJi York Stock Kxchano*

J 19 SroKlu'oy. Phono 8321 Rector
I - ii ... .....

FINANCIAL NEWS
AND COMMENT

Stocks Show Marked Strength
and Sterling Exchange

Rises to $4.

The two out..landing features of yesterday'*:financial markets wore the pronouncedstrength of stocks and the ri«3
of sterling exchange to $4 a pound for
the first time since the third weak of
May. Tho movement of London exchangecould be ascribed partly to the
encouragement which all the markets
have received from events in Washington,but it is to be borne tn mind
that British exports have been gaining
ground since the costly coal strike was
ended. When sterling reached upward
to the $4 level tn May the outlook for
enlarged trade was less depressing than
it had beon during the two preceding
months, but the walkout of coal miners
worked to stop the advance. The outlookfor u growth of world trade is now
considerably better than it was in the
spring and it Is certain that the internationalmarkets are looking hopefully
for a lasting influence for Improved
business to come from the Conference
for the Limitation of Armament The
exchanges as a whole were somewhat
Irregular, a firm tone marking most
European rates.
A much more diversified list of stocks

participated in the advance than la any
day cf last week's rise. Steel shares
pretty well uostroved the last vesthre
of belief In speculative quarters that
real harm for producers of armament
would come from a cessation of naval
construction. They advanced a point
to more than 2 points. Oil stocks led
the advance, recovering with much foroe
from the severe depression of the two
preceding days, but It was railroad and
copper issues which added practically
new aspects to trading. Shipping stocas
also were prominent and railroad equipmentIssues reflected news of substantialpurchases of new cars, either completedor In rrocess of negotiation.
Traces of rapid short covering were not
lacking, especially In Industrial stocks
which had been neglected of late. The
Impression that the short Interest was

still large prevailed.
Some Interesting comment on steel

conditions was presented In the weekly
trade reviews, or.o Item about prices In
the Iron Ago being worth especial consideration.That periodical noted that
the weakening of prices this month representedthe efforts of mllle "to keep up
the operating rate of late October, a

concession of $1 or $2 a ton being more

than made up by the lower cost of
fuller schedules." In other words, the
plants havo had a fair degree of euocessIn lowering their overheads a unit
of output and, provided that new orderslater counterbalance the amount
of old contracts worked up. tho outlook
for profits should Improve materially
during the winter. But it must be said
that nowhere except In the field of rall1road equipment construction are real
signs of expanded purchases of steel
evident.

It looked as though the rise of sterj
ling had stimulated an upturn of cotton
qnrt irrtifn Alintftfifinfl. COlIoII ILt ItS

be^t prices of the hay was about 1-2
cent a pound higher than It was on

Tuesday, retaining a little more than 50

per cent, of that gain to the end of

trading. Wheat futures advanced In

Chicago 2 cents to nearly 3 cents a

bushel. Those markets, however, were

decidedly irregular at times, cotton
starting with a weak tone, and sentimentin regard to the next few weeks
was decidedly mixed. The cotton slt(uatlonseems likely to be directed
mainly by reports or. the actual yield,

Call money stood at 4 1-2 per cent,
the first time that the renewal rate had
been so low since October 21. Supplies
of timo funds were reported somewhat
larger than they were on Monday and
Tuesday.

FOREIGN EXCHANGE.

NOVEMBER 18. 1821.
CHEAT BRITAIN.

Parity
__

IVeilnea- Tues-
si.BtHB MTernnfr: nay. nay. .\nv. w.

Demand *3.90% *1.90% 83.91%
Cables 4.00% 3.90% S.94%
Bankers, 00 ds. 3.9(1 3.93 8.90%
Bankers, 90 da. C.94% 3.91% 3.89

THE CONTINENT.
19.30 Trance, cents a franc:

Demand 7.20% 7.2.1 7.29%
Cables 7.27 7.28% 7.29

10.80 Helprium, cents a franc:
Demand 7.02% 7.01 7.03%
Cables 7.03 7 01% 7.04

19.20 Sw itzerland, centr a fram
Demand 19.93 18.85 18.77
Cables 18.05 1S.8S 19.79

19.80 Italy, rents a lira
Demand ....... 4.19% 4.18 4.17%
Cable 4.20 4.18% 4.18

23.80 Germany, cents a mark:
Demand 38% .38% .40%
Cables 38% .38% .40%

36.80 Pwrden, cents a krone:
Dem-nd 23.25 23.12 2.1 00
Cables 23 30 23.13 23.03

26.80 Norvtay. cents a krone:
Demand 14.41 14.07 13.80
Cables 14.48 14.10 13 83

26.S0 Denmark, cents n krone:
Demand 18.40 18.17 17 90
Cables 18.45 18.20 17.95

19.80 Greece, cents a drachma:
Demand 4.25 4.22 4.28
Cables 4.30 4.26 4.30

19.30 Hpaln. rents a peseta:
Demand 13.82 18.82 14.03
Cables 13.83 18.88 14.03

40.20 Holland, cents a florin
Demand 33.15 84.90 34.57
Cables 35.20 31.93 34.02

81.40 Russia. cents a ruble:
100 ruties 10% .10% .09
500 rubles 08% .98% .07

20.28 Aii trla. cents n crown:
Demand 03% .08% .04
cables 08% .03% .04

23 80 Poland, cents a mark:
Ii/fmnna

Oblee 03 .03% 03%
80 30 Hungary, cents Town:

Demand 10% .10% .10
t ables 10% .10% 1.10

20.30 Juen-Nlavla, cent* a crown:
I .en. in'I 8(1 ..Kl .27
Cablo* 37 .87 .271*

18.30 Finland, cent* a mark:
Iwmand 2.02 2.00 2.00
fables 2.0.7 2.02 2.03

20.20 ''*«fho-81ovak1ft, cents a crown:
Demand 1.08 1.08 1.12
Cables 1.10 1.10 1.13

18.30 Itunianla, cents a leu:
Demand 70 .59» .00
Cables 71 .118 .NO

FAR GMT.
103.32 SlianahnI. cents a tael:

Demand 70.Ml 73.50 70.50
CablT 77.00 77.00 77 00

78.00 Hongkong, cents « dollar
Demand M OO r,«.W) 83 8714
' ables 84.27 84..70 54.23

48.00 Bombay, cents a rupee:
Demand 27 00 27 00 27 00
Cables 27 25 27.23 27.25

40.84 Yokohama, cents a yen
Demand 48.00 48 00 48.00
Cables 48.2.7 48.23 48.23

HOITH AMI RICA.
32 44 Kin de Janeiro, cents a mllrels:

Demand 12.8714 12.8714 12.73
rabies 13.00 18.00 12.3714

THE NEW YO

NEW YORK

Day's sales 9
..1021,~CIc#Ins.! ;i'iv.| |High., I.ow. ni l. A-k. lint. Sa'.x. )
50% 20% 48 41# .. J 001Adams lixp...
19* 11 12% 13 .. lOOiAdv Rumely..
52 35 39 39% 3 800lAd Rumely pf.
40 30 38 39% 4 100!Air Reduction.
89%: 17 19 19% 7100iAjax Rubber..
1%' % % % .. 400.'Alaska G M..

105% 100 100% 103 7 100iAll Am Cables.
55%, 34 48%. 49 4 11600 Allied C & D .

94 83 63% 94% 7 200(Allied C & D pf
39%: 2$% 36 I 36% 4 2700 Allis Chalm..
66 %i 26% 23%f 33% .J 2600.Am Ag Chem.
84 51 77%! 777b .. 600|Am Ag Ch pf.
£4% 47 54%! 54% 4 400.Am Bank Note
49% 48% 49 49% 8 100'Am Hault N pf
61 24% 28 29 .. 200'Am Beet Sug..
65%, 29%! 34 35% .. 300!Am Bosch M..
63 42 4*1-4 49% 4l 700]Am Br H & F.
93% 83% 53 93% 7 400 Am Br 8AF pf
32% 23% 31% 32 .. 9100 Am Can
90% 76% 87 89% 7 GOO[Am Can pf
138% 115% 138 138% 12 1000 Am Car & F..
115% 108 !ll5 .. 7 lOOlAm Car & F pi
29 6%[ 8% 9%; .. 400[Arn Chicle
24% 16% 23% 24 .. 8001 Am Cot Oil...
67 35%| 47 149 .. 200 Am Cot Oil pf.
8% 4%j 5%j 5% .. 400 Am Drug Syn.

J35 113 124 130 8 300|Am Express...
13% 8 12% 12% .. 4100'Am Hide ft L.
69% 40%! 68% 59% .. 3100 Am H & L pf..
67 42 1 68 68% 7 700 Am loo
67% 57 67% 68 C 300'Am Ice pf
63% 21%: 88% 3jj% .. llSOOlAm Inter Corp
62% 17%| 83% 34 .. 1900,Am Linseed...
93 89% 60 62 7 800 [Am Linseed pf.
96% 70%| 95% 95% 6 640© Am Loco

10H(% 98% |108% 109% 7 200 Am Loco pf..
66% 84% 85 4 1300] An) Radiator..

10 8% 4% 4% .. SOOiAm Saf Razor
14 4% 6% 6% .. 800 Am Ship ft C.
44% 29% 40% 41 .. 1200]Am 8m & Ref.
86% 63%i 81 82 7 400 Ain Sra 4c R pf.
84% 83 82 83 6 BOOlAm Sm Sec A
31% 18 31% 31%! 2 4800 Am Stl Foun.
92 78 91 91%! 7 SOO Am Stl F pf..
96 47%: 54%! 56 .. 2600 Am Sugar
107% 67% 84%I 85 7 1700]Am Sugar pf..
S3 32%; 31%l 32 .. S600iAm Sum Tob..
91 68 64% 69 71 100!Am Sum To pf
112% 95%:112% 113 9 12500 Am Tel & T...
129% 111% 125 125%' 12! 900[Am Tobacco..
327% 110 121 122 12 700iAm Tobac B..
96% 86 93 94 6| 200jAm To pf new
19% 8% 16%, 18 ..] 200}.AW&E 6 pc pf
S2% 67 79%! 60 ( 7[ 11100[Am Woolen ..

10% 6% 9% 10 .. 200 Am Z, L & S..
44 31% 43% 43% .. 6000!Anaconda ....

39 24 38% 39 41 400LAsso Dry G...
76% 65% 74 77 6| lC|As D G 1st pf.
87% 76% 87 87% C 160o]Atch, T & S F.
84% 75% 83 85 5 GC0;A. T & S F pf.
7% 1% 1% 1% .. lOOiAt, Blrm & Atl
89% 77 85% 88 7 100:Atlantic C L..
» 1% 8% 3% .. 1600iAtlantic Fruit.
23% 10 22% 22% 62% 3300!Atlantic Petrol
1125 820 950 980 201 22!Atlantic Ref..
76 18 32% 32% ..1 5100 A. Gulf & W I
44% 15% 24 25 ..| S00|A, G & W I pf
13% 8% 10 11 ..I 600[Austin Nicho's
7ft RCR' n 1 TA1' TI 1AA A..nHn XTI«U

97%! 62% 96% 86% 7 375C0 Baldwin Loco.
42%I 30% 37 37% .. 2500:Balt & Ohio...
54 47 51% 52% 4 400!Balt & Ohio pf
107% 93% 101% 102 3 fOGiBcth S 8 pc pi
65 J 41% 66 66% 6 5300jBeth Steel B..
5% 3 4% 6 .. 100;Booth Fish....
14741 6% 7% 8% .. 300lBrooklyn R T.
76% 61 72% 73% .. SOdlRrook Un Gas.

114 81% 111 111% 10 200!Burns Bros...
28 14% 26% 27 ..! 60o|Butterlck .»...

6 3% 5%) 5%I ..J 600! Butte Cop & Z
15% 10%f 15% 15% .. 3400jButte U Sup..
19% 7%I 13% 13% .. 500jCaddo C O&R
71% 62% 70% 71 6 400lCal Packing...
49% 25 42% 43 .. 1900|Cal Petrol
7% 8% 6% 6% .. 7000'Callahan Z&L

53 41% 52 53% 2 200|Calumet & Ar.
119% 1C1 116 116% 10 4900jCanadian Pac.
43% 22% 32% 82% .. 7500 Cent Leather.
96 27% 67% 67%i .. lTOOjCent Leath pf.
209 186 193 195 ,xl0l ICOlCentr I ol N J
32%| 23 I 32 32%! -I 3800|Cerro de Pasco
44 I 22 ! 29 | 32 . .1 200|Certaln-tecd...
86 SS% 46% 47 6 2700|Chanaler Mot.
66%' 46 65%; 56 .. 1600|Ches & Ohio..
8%! 6 6%! 7 1.. 100 Chic & Alton..

12 9% 9% 9% .. £00iChl & Alton pi
6% % 2% 3% .. lOOlChic & East 111
7% 5 7% 8 .. 400 Chi F T 1st pd
20% 14 16%I 16% .. 100!Chi Gt W pf..
31 22 23%) 23% .. HOOlC, M & St P..
46% 32 87 | 37% .. 2500|C. M & St P pi
71 60% 68% 69 5 600 Chi & N W...
110 96 106 108 7 200 Chi & N W pf
35 22% 32%; 3274 .. 8000 C. R I & Pac.
68% 66% 68%[ 69 6 S00 C.RI&P 6 pc pi
80% 63% 80 80% 7 600'C,RI&P 7 pc pi
12% 9 12%[ 12% .. 2700;Chilo Copper.,
27% 19% 26% 26% .. 2900 Chino Copper.
62%' 36% 47 48% .. 1300 Cluett. P & Cc
40% 19 37%' 38 .. 200ICoca-Cola ....

32%! 22 24%i 25 ..I 300jCol Fuel & Ir.
42% 27% 42% 42% .. 700(Col A So
55 49 65 67 4 lOOjCol A So 1st pi
£0 42 50 52 4! 200 Col & So 2d pi
64 52 62% 62 6; 1800 Col G & Elec.
12% 2% 3% 374 6400 Col Grapho ..

62% 9% 16% 17 .. 1500 Col Grapho pf
59% 21 22 27 .. 100 Consol Cigar.
80 60 57% £9 7 200 Cons Cigar pf
94 7774 91 93 7 lSOOIConsol Gas ..

21% 12% 15% 16 .. 2100|Consol Textile
66 84% 46 48% .. 300 Cont Can ....

100 82% 98 101 7 lOOlCont Can pf.
yo £9 89%! 89%, f<3i 4300|Corn Prod Re;
44% n*/*I 34%I 34%!2%J 1360C Cosden & Co.

107% 49 68% 6S%! 4! 6000 Crucible Stoel.
33% 107-4 14 14741 ..I 1300 Cuban Am 6uf
26 6% 8 874 3800 Cuba C Sugar
6774 13% 18% 18% .. 8000 Cuba C Bug p
46% 23 45% 46 ..] 2700IPav1*on Chen
21 13% 16 17% .. 2001De Beers M A
108% 90 107% 108% 9 400 Del & Hud
240 93 112% 112% 6 5900 Del L A West
21% 10% 19% 20 1 1600 Dome Mines.,

627 596 610 626 126 12'Eaat Kodak..
26% 16 19 19%' 2400 Elk Horn C..
40 15% 2074 23 .. 100 Emer Brant..
105 87 104% 106 .. 5 En Johnson p.
76% 62 76% 76% 5 4600 End Johnson.,
106' 87 104% 106 7 200 End John pi.
13% 11% 13 12% 700 Erie
22% 16% 17% 18 .. 700 Erie 1st pi...
82% 44% 68% 68% 8 17000 Fam Play-L.
90 74% 84% 85% 8 2200|FTam Play-L, p:
9 6% 7% 9% .. 1001 Fed Min A Sin

80 21 29% 80% 4 800|Fed M & 8 pi.
90 75 84% 85 10 100|FiBher Body.
19%1 8% 10% 10%' .. 000[Plsk Rubber.
20% 9% 15% 16 5200;Preeport Tex
6% % %| %l ..( 1500 Gas, W A WU
78% 39% 64% 64%: .. 22100lGon Asphalt.
117% 77 99% 100 5 300 « Asphalt pi
95% 80%[ 93 94 7| iOOfOen Clg deb pi
138% 109%.135% 136 ;xl2l 3200|Gen Electric.
16% 9% 11% 11%' 1 8200 Gen Motors..
72 62 71% 71% Ci 100 Gen Motor pi
71 60 69 70 61 600lGon Mot deb.
82 69 79% 81 7 200JGM db 7 pc p!
44% 26% 32% 32% .. SOOjGoodrtrh
85 62% 77 80 7 lOOlGoodrich pi..
26% 15 26% 27 .. 600 Granby C MAS
16% 9% 9% 10 .. 100 Gray A Davis
79% 60 73% 78% 7 2400 Great Nor pi.
32% 25% 32% 38 4 1100 Great Nor ore

26% 18% 24 26 .. 1600 Greene Can C
11% 6% 6% 6 .. 100 Gull. Mob A K
48% 25 89 39% .. 400 Gull States S,
26% IS 14%! 16 ..I 100 Hendee Mlg..
79% 60% 78 78% ' 7100 Ilask A Bark.
16%! 10% 10% 11 1 600 Hupp Motor..

iAt Cfti 1A1' Ou'hn IlL.notns Oil
*0 luyI tvy* tv-74 o^v'/ jiuiw^h ..

98 854 964 974 7 600 Illinois Centra
74 2 84 8r'» .. 400]Indlahoma ...

87% 29% 874 874 7 2500iln«plratlon C..
6% 14 l*i 2 .. 200'Interboro C ..

16 5 5 54 .. 200llnterboro C pi
184 0 94 0% 1100'lnt Anni Corp.
E7 34 40' 41 .. UOOjlnt Agr C pf.
1004 87% 774 78 5 1200!lnt Harv Co..
174 7% 11% 12 .. 2500 Int Mer Mar..
63% 36 53 53% C 6200|lnt M Mar pf.
76 63% 71% 71 % 7 300,Int Mot T 1 pi
17 114 13% 13% .. 2700 Int Nickel ....

8S 70 71% 75 6 200'Int Nickel pf..
73% 38% 55% 56% .. 7200;int Paper ....

103 934'P5 101 6 200 Int Paper pf..
75 67 73 74 6 400'lnt P pf atpd.
254 21 25 25% .. tOCiInt Cement ..

26 54! 10 1041 .. 6500[invincible OH.

42.45 Buenos Atrts, esnts a D"So: SIT
D-mand 82 75 82.00 82.50
Cables 32.87% 52.70 32.02%

103.42 TJrumiay, cents a dollar:
Demand 07.5O 07.37% 00.75

_ ..

Cabins 07.75 U7.50 67.O0 j* y *,
CANADA. p°*;'F.dlron IIIi

Now York funds In Montreal, |95 premium ln<? Co .:
a $1,000. Montreal funds In New To/ W. ln> 'Ibis
657.70 dl rount e $1,W« »' .its

'RK HERALD, TH

STOCK EX<
WEDNESDAY, N

1921. 1920. 1919.
18,665 1.088.079 1.730.900
;Op«n- (Hl«b-| lj»m-1 Clou-1 K*t

Inc. e«t. act. ] >nc- |Ch'm»
T49 ! 49 49 49
12% 12% 12% 12% ..

39%! 88% 39 39 . %
39%. '.)% 39% 39% -f %
18% 19% 17% 19% + %
%. % % %

102 102 102 102
46% 49 46 48% 4-2%
94 94 94 94 + %
80% 36% 86% 36 +1
83% 34% 33% 34% + %
68% 60% 58% 60% + 2%
54 54% 54 54% + 1
49% 49% 49% 49% ..

28 29 28 29 + %
33 34 88 34 + 1%

4»% T %
93 1)3Vk 93 I 93>4 + %
30% 32 30%, 31% + 1%
89% 89% 89 I 89 . %

(136% 138% 136%'137% + 1%
116% 116% 115% 116% 4- %
19 9% 9 9+1
23 23% 23 23% + 1%
48 48 48 48
6% 6% 5% 6%. %

1124% 124% 124 124 . 1
11% 12% 11% 12% + %
57% 59% 57% 69 + 1%
65%l 68% 65% 68% + 2%
67% 67% 67% 67% + %
36% 38% 36% 38% + 1%
33 34 38 34 +1
60% 61% 60% 61% + 2%
94% 95% 94% 95% + 1%
108% 108% 108% 108% + %
82% 86 82% 85 +8
4% 4% 4% 4% + %
6% 6% 6% 6% + %
40% 40% 40 40% + 1
82 82 82 82 + %
83% 83% 81% 82% . 2%
29% 31% 29%! 31% + 2
92 92 92 92 + 1%
64 65% 54 55 + %
83% 85 83% 84% + 1%
83 88% 31% 31% . 2
63 68 68 68 . 1%

|112% 112% 112% 112% + %
124% 125% 124% 125 + 1
121% 122% 121% 122% + 1%
94% 94% 93% 93%. %
17% 17% 17 17 . 2%
78% 80% 78% 80 + 1%
9% 9% 9% 9% ..

43% 44 43% 43% + %
87% 39 37% 38% + 1%
74 74 74 74
87 87% 86% 87 + %
84% 84% 84 84% + %
1% 1% 1% 1%. %
86% 86% 86% 86% + 1%
3% 3% 3 3%. %

22H, 22V, 22 22U U. V
990

"

990
~

990 990
"

31% 32% 81% 32% + 1%
24 24% 24 24% + %
10 10 10 10
68% CS% 68% 68% + 2
95% 97% 94% 96% + 1%
36% 37% 36% 37 + %
51% 51% 51% 51% ..

101% 101% 101% 101% ..

55 66% 56 1 56% + 1%
4% 4% 4% 1%. %
8 8 7% 7% + %

73 73 73 73 . 1%
112% 112% illl% 111% + 2%
2e% 27% 26% 27% + 2%
6 6% 5 6% + %
14% 15% 14% 15% + %
13% 13% 13% 13% ..

70% 71 70% 71 + %
42% 43% 42% 48 + %
C% 6% 6% 6% + %
61% 52 51% 62 . %
114% 116% 114% 116V, + 1%
82% 32% 81% 32%l+ 1%
66% 67% 66% 67% + 2%
194 194 194 194
31% 32% 31% 32 + %
81 31 31 31 + 1%
46 47% 46 46% -f 1%
55 56 55 56 + 1%
6% 6% 6% 6% . %

'I 9% 9% 9% 9%: ..

II 2.% 2% 2% 2%j+ %
7% 7% 7% 7% + %

1 fiJX. 1«U 1CU. U

23% 23% 23% 23% + %
36% 37% 86% 37 + %
68% 69 68% «9 + %

. 107 109 107 108 -I- 3

. 32% 32% 82% 32% + %
! 68 68% 68 68% * %
f 80 80% 80 80% + %
12% 12% 12% 12%>+ %
26% 26% 2G 26% + %

) 45 49 45 49 + 6%
38 38 37% 37%. %
24% 24% 24% 24% f %
41% 42% 41% 42 + %

f 55 55 65 65 + %
f 49 60 49 50 + 1%
. 62% 63 62% 63 + %
. 8% 3% 3% 3% + %
. 14% 17 11% 17 + 2%
. 23 23 23 23 . 1
. 61% 61% 60 60 . 6
. 90% 90%: 90%t 90% . %
. 16% 16%. 15% 15%:+ %
. 48% 60 48% 48% + %
. 100 100 100 100 )+ 1
t 88%I 90 87% 89%;4- 1%
. 33%' 34% 32% 34%'+ 1%
. 04% 65% 03% 65%!+ 1%
? 13% 14 18% 14 + %

7% 8% 7% 9% + %
r 17% 13% 17% 18% f 1
i 46% 46% 45% 46 . %
. 16% 16% 16% 16% + %
. 108% 108% 108% 108% + %
112 113% 111% 112% + 1%

. 11% 20%! 19% 20 + %
. 625 625 625 625 ..

. 18 19% 18 19% + 1%
23 23 23 23 . 4

f 105% 105% 105% 105% ..

74 75% 74 75% + 1%
104% 105 104% 105 + 2

. 12 12% 12 12% + %
. 18 18 17% 18 + %

68 69% 68 68% + 1%
f 85 85U. 84U. 84U. 4- 1
. a n 9 9+1

29 30 29 80 j+ 8
. 84% 84% S4% 64% - %

10% 10% 10% 10% ..

14% 16% 14% 16 +1%
J % % % %
62% 64% 62% 64% + 1%
100 100 99 100 + 1%
94 94 04 94 . 1%
134% 137 134% 185%!+ 2%

. 11% 11% 11% 11%!+ %
71% 71% 71% 71% + 1%
69 69% 69 69% + %

r 80 80 80 80 + 1%
. 32% 32% 82% 82% + 1%
79% 79% 79% 79% . V

i 26% 26% 26% 26% + 1%
9% 0% 9% 9% . %
78% 74 73% 78% + %
32% 33 82% 82% + %
23 24% 23 24% + 1%

f 6% r.% t>% 6% . %
89% 39% 89% 89% + 1%

. IB 15 16 16
79 79% 77% 78% . %

. 11 11 10% U + %
77 79% 77 78% +2%

1 97 97% 96% 97%' + %
3% 8% 8% 8% . %
86% 87% 86% 37% + 1%
2 2 2 2

! r,% 5% 5% -,% ..

8% 0% 8% 9% + 1%
39 41% 89 41 + 1%
77% 78 76% 78 + %
11% 12% 11% 12 + %
60% r.4 60% 68 + 2%
70% 71% 70% 71% + 1%
18% 14 13% 18% . %
71% 71% 71% 71%- %
66 66% 64% 65% + 1%

100 100 100 100 . 2
It <-) * 7« . 1%
26% 2SV4 25% 25% . %
10% 10% 9% 10 . %

BSCRIPTION RIGHTS.

YMtarday'a Tuoa.
Kxplra, Bid. Aak. Did.

!. Dank
ghta...Nnv. 31 10 8-4 111-2 10
r Co. .Nov. 27 1-8 8-8 1-8
umlnat-
lln-tor, Nov. 25 3 8-8 4 8-8 8 1-4
Oil Co.

Mor. ?1 18 1-4 1-9 i

URSPAY, NOVEMBER 17, 1

CHANGE QUOTATIO
OVBMBER 16. 1621.

1921.
Year todate 145.87«,i6l*4

1921. ,| IDIv.i IHt
High i-ow. Bl«l. Aak. |ln|.! 8*1.1I

*4 l-16i .. .. .. 7800|Invinc Oil rts.
4% 2 3 3*4 .. 86001Island Oil ft T
12% 4 11*4 11*4 .. 600 Jewel Toa ....

34% 14*4 2114 34% .. 600'Jones Bros T..
8*4 4*4 7% 8 .. 4000jKan ft Qulf...
28% 18% 24*4 24*4 .. 1700'Kan City So..
52% 45*4 51*4 52*4 4 600|K City So pf..
54% 32*4 42% 42*4 el2 12200IKelly Spr Tire.
87 70 73 75 6 1001 Kelly Spr T pf
64% 85 65 C6 .. 3C0iKelsey Wheel.
24*4 15 23%; 21*41 .. 24flO(K*nnecott ....!
17% 8% 10 10*41 .. 500!Key Tire A R.

174*4 130 172 174*4 6 600'Kresge S S...
58*4 32 42% 1 43 .. 1900'I.ack Steel ...

67*41 40 48 49 .. 1001 Laclede <Jas...
29% 17*4 27% 28 2 1000 Lee Rub & T..,
59% 47*4 56*4 57 8*4 14100iLehigh Val...
95% 87 91 92 7 100 Lima Loco pf.
162% ISS'% 150 152 12 100 Lig ft My Tob.
21% 10 15% 15% .. 2700 Loews, Inc....
12% 7% 9% 9% 1 200 Loft, Inc
164% 136 142 145 12 200 Lorillard P...|
118 97 108 109% 7 100 Louisv & X...
89% 21 27 28 .. 300 ManatJ Sugar.
58% 35% 40 40% 7

"

500 Man Elev guar
31 18 29% 30% 1% 100 Man Shirt
7 3 3% 4 100 Market St Ry..
S%! 4% 5 6 100 Mk S Ry 2d pf
45%i 27 32% 82% .. 500 Mk 8 Ry pr pf
30% 12% 30 30% .. 10O0 Marland OH...
15% 8 10 10% .. 200 Maxwell M B.
93% 65% 90 91% S 400|Mays Dept S..
167 84% 114% Ij 5 12 36200! Mex Pet
94 70 77 80 8 600jMex Pet pf...
25% 15% 25 25% 2 3100lMlami Copper.
15% 10 14% 14% 1.20 8400[Mid Sta Oil....
33% 22 25 25% .. 3500|Mldvale St & O
14% C% 7 7% .. 200 M & St L new.
3 % 1% 1% .. 500 Mo, Kan & Tex
5% 2% 3% 4 .. 200 Mo, K & T pf.
23% 16 1S% 19 .. 18001Mo Pacific
44% 33% 43 43% .. 1400lMo Pac pf
95 92% 94 98 7 300!Mont Pow pf.
25 14% 16 16% .. 4900|Mont W & Co.
30 12% 12% 13% .. 100!Nat Acme ....

121% 102 120 121 7 lOOiNat Biscuit...
120 105 112% 113% 7 300 Nat Bis pf
5% % 1 1% .. 300 Nat C & Cable.

65 f«26 36 36%[ 6! 1000|Nat Enam & St
82% 67% 81 82% 6 1300 Nat Lead
6% 3% 3% 3% .. 100 NRRofM 2d pf

13%i 9 13% 18% .. 1900 Nevada C Cop.
89 47% 57% 58 .. £00 N Y Air Brake.
74%| 64% 73% 73% 5 1300 N Y Central..
61%i 3D 57% 58 5 900 N Y, C & St L.
57%i 44 54 56 5 200 N Y Dock pf..
23% 12% 13% 13% .. 1100 NY.NH4H.22%! 16 19% 20 2 600 NY.O&W...
33 15 .. .. 4 200 N Y Ship Co..
104% 88% 97 97% 7 1100 Norf & West..
42 82% 42 |42% 3 2600 Nor Am Co...
89% 31% 39%; 89% 3 600 North Am Co.
88% 61% 78%! 787* 7 11800 North Pac
39 20%] 22%j 22% 5 100 Nova Sco S&C.
4 1%! 3% 3% .. 1900!0kla P& Rcf..
30%; 16%| 17%; 18%! 2 SOO'Orph Circ
148 j C7 1104 105 J 8| 400 0tls Elev
16 8% 8% 9 .. lOOlOtis Steel
54%! 24% 26% 27% 2 lOOlOwens Bot....
19% 8 8% 8% .. 200iPac Devel
re?/ cosu dot/ t oaa do,, rr» ttm
<iu;h "4 V074 u °vv r u.l; uao oc .

17% 8 9 S% .. 600 Pac Mail
47% 27% 45% 45% 1% 12100 Pacific Oil....
79% 28% 51% 61% 6 9100 Pan Am P & T
71% 34% 47% 47% 6 1500 P Am P&T B.
13% 6 10% 11 .. 800 P'handle P & R
78 68 78% 78 8 200 Pan P & R pf.
15%; 9% 13 13% .. 200 Par & Bing...
94 85% 92 94 7 100 Penney J V pf
41% 32% 35 35% 2 4000 Penn R It
17 6% 10 10% .. 1600 Penn Sea St...
58 33% 55% 55% .. 2400lPeople's Gas..
23% 15% 19% 19% .. 1900'Pere Marq
54 34 62 54 .. 400[Pere Marq pf.
59 50 58 C« 5 lOOjPere M pr pf.
35% 26% 32% 82% 3 700 Phlla Co
S6 67 85 88% 7 200'Phil Jones pf.
32% 16 32 22% .. 2900' Phillips Petrol
42% 9% 14 14% .. 2000! Pierce Arrow.
88 21 84% 85 .. 2100lPierce Ar pf..
11% 5% 9% 9% .. 24100!! "lyrce Oil
78 30% 0 61 8 lGO0]Pierce Oil pf..
64% 51 60 60% 6 2600lpitts Coal of P
89%| 82%) 89 91 6 lOO'pitts C of P pf
32 j 23 24% 24% .. COOlPitts A W Va.
16% 12% 16 16% 1% 1700;Pond Cr Coal.
96 48 61% 62 .. 800 Press Steel C.
27 20% 26% 27 .. JCO'Prod A Ret...
tll% 87% 109% 110% 8 6000!Pullman
51% 24% 28% 28%, .. 1300 Punta A1 Sug.
37 21% 36% 36% 2 5500iPure Oil
90%) 67 90% 90%' 8 iOOiRy Steel Spr..
26% 19 21 22%(1.35 400|Rand Mines...]
15 11 14% 14% ..! 15C0'Ray Con Cop.!
S9% 60% 71% 71% 4 137C0lneadlng
55 36% 42% 43% 2 300[Reading 1st pf]
57% 38% 42% 427i 2 lOOlReadJng 2d pf.
38% 17% 24 25 .. 900'Rem Type ....

80 47% £3 CO .. lOOiR Type 1st pf.
24% 6% 7% 7% .. 100[Rep Motor Tr.
73% 41% 50 60% .. 800 Hep Iron A St.
96% 75% 84% 85 7| lOOlRep Ir & St pf
69% 40% 47% 47% 6.20 12500|Hnyal D N Y..i
1S%I 10%. .. l! 100;Ht Jos Lead...]
25*41 19% 22 22%! .. 270C St L A San F.
30% 19% 22 22% .. :>00!.St Louis 8 W.
5% 1% 1% 2 .. 200[San Cec Sugar
6% 2% 2% 2% .. 100 Saxon Motor..
7% 2% 3% 4 .. 800 Scab Air Line.

98*41 69% 67% 67% .. 2100 Sears Roebuck
21%' 12% 24% 24%' .. 26700lSeneca Copper
7%l 4% «% 6%i .. OOO'Shattuck Aria

49 80% 87 87%174c 2300l8hell Tr & Tr.
28% 16% 23% 24 .. 1270O<Sinclair Cons.
56 32% 80 80% .. 100'Slors-Sh 8 & I

»01 67% 79% 79% « 7700!So Pacific ....

24% 17% ! % 19 .. 130©iSo Railway ...

60 42 44% 44% .. HOOiSo Railway pf
179 124% 171 178 6 8600 Stand Oil N J.
118 105% 112% 112% 7 800 St Oil N J pi..
92% 67% 89% 90% 4 4500 St Oil of Cal..
46 25% 22 88 .. flOOiStromberg Car
93% 43% 77% 77% 7 409001Studebaker ...

100 88 100 .. 7 100'Studebaker pf.
10% 3 8% 4 .. 700'Submar Boat..
18% 3% 7% 7% .. 1100 [Superior Oil ..

10% 6% 9%] 9% .. 800 Tenil Cop & C.
47 29 46% 46% 8 11800'TVxas Co
36% 16% 30% 31 1 19400!Tex Par C ft O
27%I 16% 23% 23% 2400 Texas ft Pac..
20%i 12% 15% 15% .. 20C[Third Sr* ....

72 46 69%! 60% $6 700 Tob .Voducts.
13 6 8% 9 2100lTran*con OU..
44%) 28 82% 88 4' lOOjTrans ft Wm S
76 58 72% 74% 8| 200 Union B ft P..
25% 15% 22 22% .. 3400 Union Oil ....

124 111 123%jl24 10, 3600;Unlon Pacific.
69% 62% 47% 68% 4! 300,'Union Pac pf.
34' 19 26 ) 27 .. tOOjUnited All 8t.

106 46 74%; 75 .. 2300 United Otur...
507 95% 117 ill» 8! 4i'0!unned truii...
92%! *6% 62 62% 6 8600]Un Retail St..
27%! 8% 12% 18 .. 3200 U S Food Prod
74%! 40% 48%I 44 4 16100,1' S Inrt Alco.
68A! 41% 67%! 58% .. 8800 U S R & Imp.
70%I 40% 50 50% .. 7100.U 8 Rubber..
103% 74 91 91% 8 lKOC'.U 8 R 1st pf..
35% 28 32%J 83% .. 300'TI 8 8, R 4 M.
44% 87 40 [ 42% 3% 200 U 8 S.R * M pf
86% 70% 88% 88% 6 18600 U S Steel
113% 106 112 113 7 200ITJ 8 Steel pf..
f,9%) 41%] 56% 56% 2 2600!I7t.ah Copper..
41

'

25% 81% 32 .. 3100! Vanadluru ....

42%! 20% 32% 34 .. 8500'Va-Car Chem.
102% 67% 60% 63 .. 1600'Va-Cnr Ch pf.
9%! 5% 6% 6% I ..| 700!Vlvaudou ....

9 7 7 I 7% .. 700 Wabash
24% 18 20% 21 .. 900;Wabash pf A.
18% 8% 12% 18 1 100, Web A Hal lb..
72 49% 64 65% 2% 100] Wells Far*o..
11% 8% 8% 9 .. 700]West Mary...
80% 17% 20 20% .. 6001West PRC
70% 56 57 68 6J lOOjWest Pae pf..
94 T6 88 88%| 7 2001West Un Tel..
46% 11% 96 j 98 | 71 lOOiWestlnff Air B
49% 80% 47% 47%l 4 1800iWestln* K*M.
44 29% 38 89 4 4001 White Motor..
19% 7 18 13% .. 800 White Oil ....

18% 9% 9 10 .. 800]Wick Spcn St.
10% 5% 6 6%) .. 1900:Wlllys Over..
42 23 28% 29 .. 1001 Willys Over pf
47 I 27% 28% 29 | .. 400]Wilson & Co..
kei/I An v. 42 U 42 % 4l 900!Worth Pump .

Yb**'! m"'! «4~'| 70"'I 61 400'Worth P pf B.
%l «4l 8 I 8V4126c| 8001 Wright Aero..
Ex dlv. tEx rights, fin scrip, x Pni t stoc
NOTE.Odd lot transactions are not records

were made at price outside of the regular lot rai

00.78 Oft LOUISIANA OIL. TItt

The Louisiana Oil Rcflnlng Corpora* The A

tlon has declared a dividend of $4.76 a conslstlni
share on the common stock, 12 a share nearly a

on the series A and series B preferred held Its f

stock, payable December 21 to sharo Astoria j
owners of record Doromber 1. The In- in* consl
vincible Oil Corporation owns moro nccted r
thnn 91 per cent of the common stock. the natlo

t

921.

NS.

1920.I'l*189.034.4XIV; 280.210.130
Open- llXUh-! L -v-"f &io»- 14et
Inc. cat. ;-'f. 1*^6 DG°

8-16l~8-lCj 1-16 Hi
I 3 3 , -2% 3 ..

11% 11^ 11% 11* + *
34% 34% 34 *** + &
8 Vi 8% 7% 7%!. %
24% 24% 24% 24 % T %
61% 52% 61% »2% y 1%
41% 42% 41 42% + 1
73 73 73 73 . 1
«4 65 64 05 +3
23% 24% 23% 24 + %
9% 10% 9% l°Vi f %

'173% 174% 173 174% + 2%
42 43 41% 43 + 2%
48 48 48 48 . 1%
27% 28 27% 28 + %
55 57% 55 56% + 1%
92 92 92 92 . 1%
150 150 150 150
15% 15% 15% 15% ..

9% 9% 9% 9% + *<»
144% 145 144% 145 + 2
109 109 109 109 + 1
27 27% 27 27% + %
39% 40 39% 40 + %
30 30 30 30 . %
4 4 4 4 + %
6 6 6 6

31 82*. 31 82% + 2%
30 80 30 30 . %
10 10 10 10 . %
89% 01 89% 81 +3

113 115% 112% H4% + 2
75 77% 75 77% + 2%
24% 25% 24% 25% + 1%
14% 14% 14% 14% . %
24% 25% 24% 25 + %
7% 7% 7% 7% ..

1% 1% 1% 1%+
3% 8% 3% 3% ..

18% 19 18% 18% + %
43 43% 43 43% + %
04 94% 94 94% %
16 16% 15% 16 + %
18% 13% 13% 13% . %
120 120 120 120
112% 113 112% 113 + %
1111..

36 36 35 3G + 1%
80 82% 80 82% + 8%
8% 3% 3% 3% + %
13% 13% 13 13% + %
58 58 56 58 .2
72% 73% 72% 73 + %
56% 57% 56% 67% + 2%
66 65 65 56 + %
13% 13% 13% 13% + %
19% 20 19% 20 + %
15 15 15 16.5
96% 97% 96% 97% + 1
41 42 41 42 + 1%
39% 39% 39% 39% + %
78% 79% 78% 78% + %
22% 22% 22% 22% + %
3% 3% 8% 3% ..

18% 18% 17% 17% . %
102% 104 102% 104 + 1%<
8% 8% 8% 8% + %
26% 26% 26% 26% + %
8 8% 8 8% + %
63% 63% 62% 62% + %
8% 9% 8% 9% -f %
44% 45% 44% 45% + %
49% 57% 49% 51% + 1%
46% 47% 46% 47% + 1%
11 11% 11 11 . %
78 78 78 78 . 3%
iOT* JO-jJ JO-/4 JO vt 71
9!! 93 93 93 +2
85% 85% 30 3D . %
10% 19% 10 10% + %
55% 55% 05 05% . %
19 19% 19 19% + %
52% 54 52% 63% ..

59 59 59 59 + 2%
82% 83 32% 32%|+ %
86 86 86 86 + 1
31% 32% 81% 32 + %
13% 14%; 18% 14% + 1%
82% 35 | 32% 35 + 2%
7% 8% 7% 9% + 2%
60% 62% 50% 62 4-13%
60% 60%l 59% 60%!4- 1%
89% 89% 89% 89% + 1
24% 24% 24% 24% + %
16% 16 15% 16 + %
61 62 61 62 + 1%
26% 27 26% 27 + %

109 110 107% 110 + 1
£8 28% 28 28% + %
36 36% 36 36% + %
90 90 90 90 + %
20% 21% 20% 21% + %
13% 14% 13% 14% + %
71% 72% 71 71% + %
42% [43 42% 43 |+ 2
42% 42% 42% 42%!+ 1
23% 25 23% 24%!+ 1%
55 55 55 55 !+ 7
7% 7% 7% 7%|+ %

50 50% 49% 50%!+ 1
85 85 85 85 + 1%
47% 47%! 46%' 47%'. %
13% 13%! 13% 13% i+ %
21% 22% 21% 22% 4- %
21% 22% 21% 22% + %
2 2 1% t% - %
2% 2% 2% 2% + %
3% 3% 3% 3%| ..

67 68 66% 67*%i-h 1%
24% 24% 23% 24%1 + %
6% 6% 6% 6% 14- %

37 37% 36% 37%!+ %
28% 24 23% 24 j+ %
89% 39% 39% 39%j. %
79% 79% 79% 79% + %
18% 19% 18% 19 + %
44% 44% 44% 44%. %
166 173% 166 173 !+ 1
112% 112% 112% 112%l+ %
89 91% 88% 90 V* 14- 1%
81 82% 31 32% + 1%
78% 77% 78% 77% 4- «%
100 100 100 100 ..

3% 3% 8% 8%. %
7% 7% 7 7% + %
9% 9% 9% 9%! 4- %
45% 46% 45% 46%H- %
29% 31% 29%! 31 + 2
23 23% 22%| 33% + %
15% 15% 15% 15% . %
CO%j 60% 60 CO I .,

0 9 8% 9 | ..

82%, 32% 32% 82%! + %
74 75 74 75 4- 1
22 22% 21% 22 + %

128 124 123 '124 + 1%
68% 68% 68%j 68% + %
25% 26%! 26%' 20% + 1%
76 77%! 75 75
117% 118% 117% 11S% + 1
61% 62% 61% 62%i+ 1
11% 18% 11% 12%!+- 1%
41% 44 41% 44 |+ 2%
55% 58% 65% 68% + 8%
49 60% 48% 50 + 1
90% 91% 90 91%,4- 1%
32% 33 32% 33 + %
39% 40% 89% 40% . 1%
82% S34 82% 88% + 1
112% 112% 112% 113% . %
55% 57% 56% 67% + 1%
31% 32% 81% 32 + T8
81% 33% 81% 38% + 1%
74% 77% 74% 77% + 2%
6% G% 6% 6% ..

7 7% 7 7% . %
20% 21 20% 20%!+ %
12% 12% 12% 12% ..

66 C5 66 66 + %
8% 8% 8% 8% ..

20 20% 20 20% + 1%
67%) 67% 67% 67%) + 1
88 ( 68 88 88
96 96 96 96 !+ 1%
47 47% 47 47% + %
32% 88% 87% 88% + 1%
12% 18% 12% 18% + %
10 10 9% 9% . %
6 6% 6 6 . %
28% 28% 28% 28% + %
27% 28% 27% 28% + %
42 42%f 42 42%!+ %

| 68%I 66 68%j 66 1+ 1%8%| 8%| » 8 I. %
k. c In stock, f Part extra.
a in separate une umesn met

iff*.

IfK LINK MBIf MKET.
merican Hallway Association,
r of officials and employees of
II trunk linos In this country,
innual meeting In the Waldorfyesterdaymorning. The meetIderedtechnical mr.ttcrs conrlthbetterment oi service of
n's ratTroaffs.

TOPICS OF WALL STREET.
PfvlChl L««dia«i Dhnmc.

Cars loaded with revenue freight In
the week ended on November 5 totalled
829.722, off 122,899 cars from showing of
the preceding week. In which the strike
threat forced Its loadings up to 952,621
cars. Compared with the figures for
the week ended on November 5, 1920,
loadings decreased 85.(93, cars, but comparedwith the corresponding 1919 week
they Increased 2,998. Decreases In all
commodities as compared with the show-
lng of the preceding week were due In
part to the observance of two holidays
during tho period. Loadings of mer-1
chandlse and miscellaneous freight were
615.894 cars, or <2,681 less than they
were In the preceding week, but 10,000
more than loadings of the corresponding
1920 week. Total coal loadings of
172,175 cars showed a decrease of
34,818 from the preceding week, and
80,945 less than those of the corresponding1920 week. Although 4,698 cars

ahead of the loadings a year ago, grain
and grain products loadings decreased
8,028 cars from those of the preceding
week to 40,921.

Coal Road Shares Bulge.
TYadera found railroad stocks especiallyattractive for yesterday's rise

or there was some rapid short covering.
Delaware ILackAwanna and Western
opened a full point higher than Tuesday'slast price, a block of 1,600 shares
irninir fit 112. The demand continued.
and offerings were sufficiently light to
cause a further rise to 11394, ar.d late
realising sales carried the quotation
no tower than 112 M, at which it left off
with a net gain of t % points. Lackawannais ns puzzling a stock to speculatorsas Is Standard Oil of New Jersey.
Both are selling higher than their dividendsseem to warrant, which makes
room for expectation of favorable events
In the making. Lelilgh Valley, another
coal road stock, gained as much as

Lackawanna.

Error In C. H. ft. of N. J. Sale,

The rail sharee In their recovery withstoodIn good shape a passing Influence
which. In the end, might have caused
something o' a setback. When the rise
was well under way the ticker recorded
i sale of Jersey Centml at 2?2. which
would have meant a sheer advance of
28 points overnight If It had been true.
The transaction proved to be an error,
but the cancellation of the sale caused
only a momentary flurry among the
other stocks. Jersey Central sold at 194
during the day, unchanged from Its precedingtransaction.

Short Interest Still Large.
Inquiry In several representative

brokerage offices this week has disclosed
that speculative purchases of stocks by
the general public are growing only
gradually. At the same time, the buyingfrom outBide Wall Street is labelled
as good, meaning that persons taking
on stocks are aiming to hold them for
profits expected when Industry and
transportation become more active. The
professional traders appear to be convincedyet that conditions are ripe for
a sustained advance. Yesterday's broad
recovery was ascribed to short covering
in the main, but the outstanding short
account was believed to bo large at the
end of the session.

Fierce Oil Sale* Increase.

Shares of the Pierce Oil Corporation
turned upward with vim after an offlclalreport on the company's business
In October was announced. The report
stated that sales of refined oil Increased
17 per cent, and gasolene sales 1(1 per
cent, compared with those of October,
1920. The company Is preparing to
start drilling operations on 400 acres
In the San Miguel district In Mexico, re.
cently acquired, and other wells arc to
be drilled on acreage In the Santa Ke
property In the Toplla district. The
company's preferred stock advanced
13% points and Its common stock more
than 2 points.

Heavy Mexican Oil Exports.
A report from Tampico said that exportsby the Mexican Petroleum CompanyIn October. 8,800.000 barrels of oil,

broke all records for a single month.
The International Petroleum Company
of Mslne, the Mexican Gulf Oil Companyand the ha. Corona company also
exceeded In October their previous high
mnrks for oil shipments. The total shipmentsof all companies were more than
18,800,000 barrels.

Union PactHc.
The layoff of 400 chopworkers by the

Union PrcIAc Railroad Company Is not
the beginning of wholesale dismissals on
the system as Implied In press despatches.according to E. 12. Calvin. Its
vice-president In charge of operations.
Extra repairmen were hired at the start
of the grain rush four months ago and
their release at this time Is caused by
declining grain traffic. Mr. Calvin says
that rather a light business la expected
this winter.

woia imyoni.

The steamship Slnslnawa of the'
Oriental Navigation Company haa arrivedwith aeventy-elx boxes of cold
specie from Kgypt, of which the French
American Banklnc Corporation received
fifty-eight, valued at $1,200,000, and
the National Bank of Commerce, eight-
een, valued at $370,000. The National
Bank of Commerce has been advised of
a further shipment of $2,300,000 In gold
coin to It from Sweden on the SwedishAmericanliner Drottnlngholm, due Ip
the last part of this week. The steam-
ship Mount Clinton arrived with gold
valued at $100,000 from the German
Relchsbank, consigned to the InternationalAcceptance Bank, making the
twelfth shipment of that amount to be
received here stnco September 1A and
the fourth to go to the International
Acceptance Bank.

Gall Montr " Smaller Supply.
Although the call money rate prejrailed yesterday at 4 V, per cent In the

New York Stock Exchange throughout
the day and at per cent In the outiaide market money expert* reported
that the eupply waa conalderahly reducedaa compared with that of Tuesday.Time money, but not a very large
amount of It, loaned at 0 per cent for
sixty and ninety days.

lew High for Acceptances,
Although there was no change yesterdayIn acceptance rates, certain

dealers made preparations to announce
to-day a new high selling rate of iVt
per cent discount for prime bankers'
acceptances and are prepared to purchaseeuch acceptances at 4% dtscount
The buying re to has been 4 VJ and the
selling rate 4%. A big business In acceptanceswas reported yesterday.

CEMENT SHOWS INCREASE.
Wet Income far September tlnertrr

Larger Than Prerlsit One.
TKa TnUritatlnnnl Ppmont PoiTinra-

tlon for tlie Pentemher quarter reports
net Income of $410,798 after charges anrl
Federal taxes, compared with $349,1118
In the pr»*edlnx quarter and $064,102
In the corresponding three months of
1920. Net Income for the nine months
ended September *0 was 11,288.817.
equal after preferred dividends to $8.83
a share on Its 838.678 shares of outstandingcommon stock. This compared
with $1,487,0X9 or $6.81 a share on 288,896shares of outstanding common for
the corresponding nine months of 1920.

Total sales for the period. inel"dlng
those of the recently acquired KnickerbockerCement Company, were $8,884,601,an Increase of $766,490 ever the
same period a year npn. I

Equitable (L Light Co. !
of New York

First Cons. 5% due 1932
To Yield 7%%

A first Mortgage covering the entire
property of this Company, comprisingabout 14 acre* of real estate
in the heart of New York City,
together v.ith plant, gas holdws
ana about 135 miles of gas mains.
The Mortgageisc!osedat$3.50Q,000,
while the value of the real estate
alone is considered to be greatly f
in excess of this amount.
This Company h one of the importantsubsidiaries of the ConsolidatedGas Company, which is
paying dividends at tne rate of
1% on its $100,000,000 Stock.

T0BEY&KIRK ,
Members Nets York Stock Exchange
New York Chicago

®
AN exceptional opportunityto participate
in the improving Petroleum
situation is offered through
the purchase of

Empire Gas and Fuel
Company

8% Five-Year Notes

Intei est requirements
earned several times over

t
Write for Letter Y-8

Henry L. Doherty !
& Company
Bond Department

60 Wall St., New York
1' '1

Bond Buyers
will be Interested in a booklet
prepared b- uo entitled the
"Greater learning Power of
Present Day Investments." It
reviews the earning power, over

aperiod of years, of mors
than one hundred different 1
companies situated In various
parts of the United States.
Investors should request

Booklet H.B.B.

WCXangteySCaInvestment;
115 BROADWAY. NEWYORKNDCBSBSMBTYORKSTOCK EXCEANGS

Sugar Securities | I
Bought.Soli.Quoted

Central Aguirre National Sugar jFajard o Sugar Savannah Sugar I
Federal Sugar Savannah Pfd.

Cuban-American Sugar Pfd.
Manati Sugar Pfd. JSouth Porto Rico Sugar Pfd.

West India Sugar Finance Pfd.
Cuba Co. Debenture 6s, 1955
Federal Sugar Ref. 6s, 1924
Francisco Sugar 6s, 1939
West India Sugar Fin. 7s, 1929

FARR & CO.
tlembera New Yorli Stock Patchings
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